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Global Coal Imports since 2000
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Global Coal Imports (Thermal + Coking)

• Since 2013 growth has been more volatile but hit the highest ever at just 
under 460 Mt in 2024.

2024 Trade Split

Dry Bulk Markets - Review & Outlook

Thermal Coking
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China

Chinese Production and Imports

China Electricity Generation
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China in 2025
China Daily Thermal Coal Output
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India

Indian Production and Imports

Indian Electricity Generation

Dry Bulk Markets - Review & Outlook

0

50

100

150

A
p

r-
2

0

A
u

g
-2

0

D
e

c
-2

0

A
p

r-
2

1

A
u

g
-2

1

D
e

c
-2

1

A
p

r-
2

2

A
u

g
-2

2

D
e

c
-2

2

A
p

r-
2

3

A
u

g
-2

3

D
e

c
-2

3

A
p

r-
2

4

A
u

g
-2

4

D
e

c
-2

4

A
p

r-
2

5

A
u

g
-2

5

M
t

Production Imports

0

50

100

150

200

Ja
n

 2
0

M
a

y 
2

0

S
e

p
 2

0

Ja
n

 2
1

M
a

y 
2

1

S
e

p
 2

1

Ja
n

 2
2

M
a

y 
2

2

S
e

p
 2

2

Ja
n

 2
3

M
a

y 
2

3

S
e

p
 2

3

Ja
n

 2
4

M
a

y 
2

4

S
e

p
 2

4

Ja
n

 2
5

M
a

y 
2

5

M
t

Solar Wind Coal Hydro Others



7

India in 2025
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Europe
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Outlook
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